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��,1752'8&7,21
7KH�0DFDP�/����608�3KRWRPHWHU� LV�D� FXVWRPLVHG� SRUWDEOH� LQVWUXPHQW
GHVLJQHG�IRU�DFFXUDWH�PHDVXUHPHQW�RI� LOOXPLQDQFH�LQ�/X[�RU� IRRWFDQGOHV�
OXPLQDQFH�DQG�VSRW�OXPLQDQFH�LQ�FG�P���RU�IRRW/DPEHUWV��DFFRUGLQJ�WR�WKH
W\SH�RI�KHDG�VXSSOLHG�ZLWK�WKH�XQLW�
7KH� SKRWRPHWHU� FRPSULVHV� RI� D� KDQG� KHOG� GLVSOD\� XQLW� ZLWK� PLFUR
SURFHVVRU�FRQWURO��D�GHWHFWRU���DPSOLILHU�DVVHPEO\���FRQQHFWLQJ�FDEOH��VSRW
PHDVXULQJ�XQLW�DQG�DQ�LQWHUPHGLDWH�SKRWRSLF�ILOWHU�ULQJ��DQG�RWKHU�SRVVLEOH
DFFHVVRULHV� RI� D� FRVLQH� FRUUHFWHG� SKRWRSLF� ILOWHU� ULQJ� IRU� LOOXPLQDQFH
PHDVXUHPHQWV� �/���� LOOXPLQDQFH�OXPLQDQFH� PRGHO�� DQG� D� SKRWRSLF� ��
ILHOG�RI�YLHZ�OHQV�DVVHPEO\�
7KH� UHIOH[� YLHZLQJ� VSRW� PHDVXULQJ� XQLW�� PRGHO� 608���� LV� D� FRPSDFW
WHOHVFRSH� ZLWK� RII�D[LV� H\HSLHFH�� SHUPLWWLQJ� DFFXUDWH� PHDVXUHPHQWV� RI
OXPLQDQFH�ZKHQ�XVHG� LQ� FRQMXQFWLRQ�ZLWK� WKH� /����SKRWRPHWHU�� GHWHFWRU
DQG� SKRWRSLF� ILOWHU�� � 7KH� H\HSLHFH� SURYLGHV� D� YLHZ� RI� WKH� LPDJHG� VFHQH
VXSHULPSRVHG�RQ�DQ�DSHUWXUH�PLUURU���7KH�DSHUWXUH��VHHQ�DV�D�GDUN�VSRW�LQ
WKH�FHQWUH�RI�WKH�ILHOG�RI�YLHZ��DOORZV�OLJKW�WR�WUDYHO�GLUHFWO\�WR�WKH�GHWHFWRU
RU�OLJKW�JXLGH���7KLV�PHWKRG�RI�GHWHFWLRQ�JLYHV�KLJK�OHYHOV�RI�LPPXQLW\�IURP
VFDWWHUHG�OLJKW�
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��63(&,),&$7,21�&+$1*(6�
',63/$<�81,7��5DQJHV��
L��,OOXPLQDQFH� 8S�WR���IXOO�VFDOH�GHFDGHV�PHDVXULQJ�IURP�
���ZLWK�&,(�,17����� ��WR��������OX[
���3KRWRSLF�)LOWHU ��WR��������OX[

��WR��������OX[
��WR��������OX[
��WR�������OX[
5HVROXWLRQ��������OX[�RQ�UDQJH���
8S�WR���IXOO�VFDOH�GHFDGHV�PHDVXULQJ�IURP�
��WR��������IF
��WR��������IF
��WR��������IF
��WR��������IF
5HVROXWLRQ��������IF�RQ�UDQJH���

LL��/XPLQDQFH� 8S�WR���IXOO�VFDOH�GHFDGHV�PHDVXULQJ�IURP�
����ZLWK�608�������� ��WR��������FG�P��
���������PP�I�O�OHQV� ��WR��������FG�P��

��WR�������FG�P��
��WR�������[����FG�P��
5HVROXWLRQ������FG�P���RQ�UDQJH���
8S�WR���IXOO�VFDOH�GHFDGHV�PHDVXULQJ�IURP�
��WR��������I/
��WR��������I/
��WR��������I/
��WR�������[����I/
5HVROXWLRQ������I/�RQ�UDQJH���

LLL��/XPLQDQFH� 8S�WR���IXOO�VFDOH�GHFDGHV�PHDVXULQJ�IURP�
����ZLWK�608������� ��WR��������FG�P��
��������PP�I�O�OHQV�� ��WR��������FG�P��
���� ��WR��������FG�P��

��WR�������[����FG�P��
5HVROXWLRQ������FG�P���RQ�UDQJH���

&DOLEUDWLRQ $EVROXWH�FDOLEUDWLRQ�DFFXUDF\�HVWLPDWHG�DV
��������WUDFHDEOH�WR�13/�VWDQGDUGV�

3DJH��
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,QWHUFKDQJHDEOH�/HQVHV

(\HSLHFH

7KUHDG�0RXQW�WR�0DFDP
'HWHFWRUV�RU�2SWLFDO�)LEUH
/LJKW�*XLGHV

'HWHFWRU�DQG�)LOWHU
&RPELQDWLRQ

608����6SRW�0HDVXUHPHQW�$FFHVVRU\

������81&
7ULSRG�0RXQW
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������608����6SRW�0HDVXUHPHQW�$FFHVVRU\

'HWHFWRU���$PSOLILHU���'LJLWLVHU

)LOWHU�5LQJ

7LOWHG�$SHUWXUH
0LUURU
�$OWHUQDWLYH�6SRW
'LD¶V�DYDLODEOH�
0RXQWHG�RQ
UHPRYHDEOH�$QJOHG
5RG�IRU�HDVH�RI
UHSODFHPHQW

/HQV���PP�����PP��
��PP�)RFDO�/HQJWK�
$YDLODEOH�ZLWK
([WHQVLRQ�7XEHV�IRU
PDFUR�XVH�

(\HSLHFH�SHUPLWV�YLHZ�RI
WDUJHW��0LUURU�$SHUWXUH
VHHQ�DV�EODFN�VSRW�
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0DFDP�3KRWRPHWULFV�/WG���������������������������������������������������������/����608
��23(5$7,21
6327�/80,1$1&(�6(77,1*�83
���&DUHIXOO\�VFUHZ�WKH�&,(�,17�����LQWHUPHGLDWH�ILOWHU�ULQJ�WR�WKH�608���

WHOHVFRSH� DQG� WKH� 6'���� GHWHFWRU� WR� WKH� LQWHUPHGLDWH� ILOWHU� ULQJ�
5HPRYH� WKH� UHDU� OHQV� FDS� DQG� VFUHZ� HLWKHU� WKH� ���� ��� RU� ���PP� 
&

PRXQW� OHQV� WR� WKH� 608�� ,I� WKH� H[WHQVLRQ� WXEH� LV� ILWWHG� FKHFN� WKH
FDOLEUDWLRQ�FHUWLILFDWH�IRU�WKH�PXOWLSOLFDWLRQ�IDFWRU�

���:LWK�WKH�XQLW�2))��SOXJ�WKH�GHWHFWRU���ZD\�FRQQHFWRU�LQWR�WKH�VRFNHW�RQ
WKH�WRS�RI�WKH�GLVSOD\�XQLW�

���3UHVV�DQG�UHOHDVH�WKH�SRZHU�VZLWFK�RQ�WKH�/����GLVSOD\�NH\�SDG��7KH
PLFUR�FRQWUROOHU�ZLOO�LQLWLDWH�ZLWK�WKH�GLVSOD\�PRPHQWDULO\�VKRZLQJ��

7KH�UDGLRPHWHU�ZLOO�QRZ�VHDUFK�IRU� WKH�RSWLPXP�UDQJH�RQ�WKH�GHWHFWRU
DPSOLILHU��$�W\SLFDO�GLVSOD\�LV�VKRZQ�EHORZ�

$Q�/('�ZLOO�LOOXPLQDWH�LQGLFDWLQJ�WKH�XQLWV��7KLV�ZLOO�EH�WKH�VDPH�XQLWV
SULRU�WR�WKH�ODVW�SRZHU�RII�

��� 3UHVV� DQG� UHOHDVH� WKH� 81,76� VZLWFK� WR� VHOHFW� WKH� FRUUHFW� XQLWV� IRU
OXPLQDQFH�PHDVXUHPHQWV���7KH�FRUUHFW�VHWWLQJ�ZLOO�EH�RQH�RI�FG�P����I/�RU
$X[�DV�GHWDLOHG�RQ�WKH�FDOLEUDWLRQ�FHUWLILFDWH��VXSSOLHG�ZLWK�WKH�PHWHU�
��� 9LHZ� WKH� VRXUFH� WR� EH� PHDVXUHG� E\� VLJKWLQJ� WKURXJK� WKH� H\HSLHFH
YLHZHU��QRWLQJ�WKDW� WKH�VL]H�RI� WKH�VRXUFH�PXVW�EH�JUHDWHU� WKDQ� WKH�EODFN
VSRW�REVHUYHG�RQ�WKH�UHIOH[�PLUURU���/LJKW�VRXUFHV�WKDW�DSSHDU�WR�EH�WRWDOO\
REVFXUHG�E\�WKH�EODFN�VSRW�ZLOO�QRW�EH�DFFXUDWHO\�PHDVXUHG���,Q�WKLV�FDVH
PRYH�WRZDUG�WKH�VRXUFH�XQWLO�LW�RYHUILOOV�WKH�VSRW�
,PSRUWDQW� QRWH�� ,Q� DOO� VLWXDWLRQV� RWKHU� WKDQ� GDUNURRP� RSHUDWLRQ�� WKH
H\HSLHFH� EODQNLQJ� FDS� PXVW� EH� XVHG� WR� FRYHU� WKH� YLHZHU� RQFH� WKH
WHOHVFRSH�KDV�EHHQ�FRUUHFWO\�DOLJQHG�ZLWK�WKH�WDUJHW�VRXUFH���)DLOXUH�WR�GR
VR�PD\�OHDG�WR�LQFRUUHFW�OXPLQDQFH�YDOXHV�EHLQJ�JLYHQ�
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=(52
,W�LV�UHFRPPHQGHG�WKDW�WKH�SKRWRPHWHU�DPSOLILHU� LV�QXOOHG�SHULRGLFDOO\��7R
GR�WKLV�SODFH�OHQV�FDSV�RYHU�ERWK�WKH�IURQW�RI�WKH�OHQV�DQG�WKH�H\HSLHFH��,W
LV� LPSRUWDQW� WKDW� ERWK� FDSV� DUH� LQ� SODFH� EHIRUH� FRPPHQFLQJ� WKH� ]HUR
RSHUDWLRQ�DV� LW� LV� SRVVLEOH� WR�REWDLQ�D� IDOVH� ]HUR� OHYHO� �DQG�FRQVHTXHQWO\
LQFRUUHFW�UHDGLQJV��LI�DPELHQW�OLJKW�OHYHOV�DUH�KLJK�DQG�HLWKHU�RI�WKH�RSWLFDO
LQSXWV�DUH�XQEORFNHG�
3UHVV�DQG�UHOHDVH�WKH�=(52�VZLWFK��WKH�GLVSOD\�ZLOO�VKRZ��

7KH�PLFUR�FRQWUROOHU�ZLOO�QRZ�PHDVXUH�WKH�DPSOLILHU�RIIVHW�RQ�HDFK�RI� WKH
DYDLODEOH�JDLQ�UDQJHV�DQG�VWRUH�WKHVH�YDOXHV� LQ� WKH�QRQ�YRODWLOH�PHPRU\�
$OO� VXEVHTXHQW� PHDVXUHPHQWV� ZLOO� ILUVW� KDYH� RQH� RI� WKHVH� RIIVHWV
VXEWUDFWHG�EHIRUH�GLVSOD\LQJ� WKH�PHDVXUHPHQW��$W� WKH� HQG� RI� WKH� QXOOLQJ
VHTXHQFH�WKH�GLVSOD\�ZLOO�VKRZ��

5HPRYH� WKH� OLJKW�FRYHUV� IURP� WKH�GHWHFWRU��7KH�HTXLSPHQW� LV�QRZ� UHDG\
IRU�XVH�
$9(5$*(
:KHQ� WKH� OLJKW� LV� XQVWDEOH�� SUHVV� DQG� UHOHDVH� WKH� 02'(� VZLWFK�� 7KH
SKRWRPHWHU�ZLOO�QRZ�VZLWFK�WR�PDQXDO�UDQJLQJ��0DQXDO�/('�RQ�� LI�QRW�\HW
SUHYLRXVO\�LQ�PDQXDO�UDQJLQJ��7KH�$YHUDJH�/('�ZLOO�QRZ�VZLWFK�RQ��EXW�WKH
8QLWV�/('�ZLOO�UHPDLQ�XQFKDQJHG�
7R�VWDUW�DQ�DYHUDJH�VHTXHQFH�SUHVV�DQG�UHOHDVH� WKH�+2/'�581�VZLWFK�
,PPHGLDWHO\� WKH� GLVSOD\�ZLOO� VKRZ�D� IOXFWXDWLQJ� VLJQDO�� UHIOHFWLQJ� WKH� OLJKW
VRXUFH�IOXFWXDWLRQV��$IWHU�D�VKRUW�WLPH�WKH�DPSOLWXGH�RI�WKH�IOXFWXDWLRQV�ZLOO
GHFUHDVH� DQG� WKH� GLVSOD\�ZLOO� EHJLQ� WR� VKRZ�D� UHDGLQJ�ZKLFK� UHSUHVHQWV
WKH�DYHUDJH�OLJKW�OHYHO�GXULQJ�WKH�SHULRG�RI�WKH�PHDVXUHPHQW�

3DJH��
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��23(5$7,21��FRQWLQXHG��
$W� DQ\� WLPH� WKH� DYHUDJLQJ� SURFHVV� FDQ� EH� KDOWHG� E\� SUHVVLQJ� WKH
+2/'�581�EXWWRQ�
$W� DQ\� WLPH� WKH� DYHUDJLQJ� VHTXHQFH� FDQ� EH� UHVHW� E\� SUHVVLQJ� DQG
UHOHDVLQJ�WKH�)81&7,21�5(6(7�VZLWFK�
,I� WKH� OLJKW� OHYHO� IOXFWXDWLRQV� DUH� ODUJH� DQG� DQ\� RQH� UHDGLQJ� FDXVHV� WKH
GHWHFWRU�DPSOLILHU� WR�RYHUORDG�DW� WKLV� UDQJH� WKH�DYHUDJLQJ�SURFHVV�ZLOO�EH
WHUPLQDWHG�DQG�WKH�GLVSOD\�ZLOO�VKRZ��

7R� DYRLG� DQ� RYHUORDG� FRQGLWLRQV� 5(6(7� WKH� SKRWRPHWHU� DQG� 0DQXDOO\
FKDQJH�WKH�5$1*(�WR�D�ORZHU�OHYHU��H�J��IURP�D�������UDQJH�WR������
0,1��	�0$;��/(9(/6
'XULQJ� DQ� DYHUDJH� PHDVXUHPHQW� WKH� PD[LPXP� DQG� PLQLPXP� YDOXHV
DWWDLQHG� LQ� WKH� SHULRG� DUH� UHFRUGHG�� 3UHVV�+2/'� WR� KDOW� WKH� DYHUDJLQJ
VHTXHQFH��3UHVV� WKH�02'(�EXWWRQ� WR� VHOHFW� EHWZHHQ� $YHUDJH��0LQ�DQG
0D[��1RWH��7KH�,QWHJUDWH�GLVSOD\�PD\�RYHUORDG�DQG�GLVSOD\�����/���
,W�LV�DOVR�SRVVLEOH�WR�YLHZ�D�0,1�RU�0$;�UHFRUGLQJ�VHTXHQFH�E\�VHOHFWLQJ
0,1�RU�0$;�SULRU�WR�VHOHFWLQJ�581�
3UHVV�)81&7,21�5(6(7�WR�VHW�WKH�PD[LPXP�DQG�DYHUDJH�YDOXHV�WR�]HUR
DQG� WKH� PLQLPXP� WR� �� �� /� ��� 1RWH� WKH� )81&7,21� 5(6(7� ZLOO� RSHUDWH
GXULQJ�D�PHDVXUHPHQW�VHTXHQFH�RU�LQ�WKH�+2/'�PRGH�
,17(*5$7(
)RU�PHDVXUHPHQWV�RI�WKH�LQWHJUDWHG�GRVDJH�RU�H[SRVXUH�SUHVV�WKH�02'(
VZLWFK�WR�VHOHFW�,QWHJUDWH��3UHVV�WKH�581�VZLWFK�WR�VWDUW�WKH�PHDVXUHPHQW�
7KH�GLVSOD\�ZLOO�QRZ�DXWRUDQJH�DV�WKH�GRVDJH�LQFUHDVHV�
1RWH� WKH� GHWHFWRU� DPSOLILHU� ZLOO� QRW� DXWRUDQJH� DQG� DV� ZLWK� $YHUDJH
PHDVXUHPHQWV�LI� WKH�DPSOLILHU�RYHUORDGV�WKH�GLVSOD\�ZLOO�VKRZ�����/���DQG
WKH�PHDVXUHPHQW�ZLOO�KDOW�

3DJH��
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��23(5$7,21��FRQWLQXHG��
8QLWV�IRU�LQWHJUDWHG�PHDVXUHPHQWV�DUH�P-�P���VU���RU�-�P���VU����
$W� WKH� HQG� RI� WKH� LQWHJUDWLRQ� SHULRG�+2/'� WKH� GLVSOD\�� 8VH� WKH�02'(
VZLWFK�WR�DOVR�GLVSOD\�WKH�0LQ��0D[�DQG�$YHUDJH�YDOXHV�
3UHVV� )81&7,21� 5(6(7� WR� VHW� WKH� LQWHJUDWH�� PD[LPXP� DQG� DYHUDJH
YDOXHV�WR�]HUR�DQG�WKH�PLQLPXP�WR� ����/� ���1RWH� WKH�)81&7,21�5(6(7
ZLOO�RSHUDWH�GXULQJ�D�PHDVXUHPHQW�VHTXHQFH�RU�LQ�WKH�+2/'�PRGH�

3DJH��
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��(<(3,(&(�$'-8670(17
7KH�608����H\HSLHFH�LV�VHW�IRU�]HUR�GLRSWUH�FRUUHFWLRQ��,I�LW� LV�QHFHVVDU\
WR� DGMXVW� IRU� RSHUDWRUV� YLVLRQ�� WKH� H\HSLHFH� EDUUHO� FDQ� EH� XQORFNHG� �WKH
JUXEVFUHZ�DFFHVV�LV�DERYH�WKH�GHWHFWRU�PRXQWLQJ�WKUHDG���DQG�WKH�EDUUHO
PRYHG� LQWR� WKH� ERG\� RI� WKH� 608� E\� XS� WR� �PP� �JLYLQJ� RYHU� �� GLRSWUH
DGMXVWPHQW���(QVXUH�WKDW�WKH�EDUUHO�LV�UHORFNHG�DIWHU�DGMXVWPHQW�
��/(16�&$5(
,I�WKH�H[WHUQDO�RSWLFV�RI�WKH�608����EHFRPH�GLUW\��UHPRYH�ORRVH�GXVW�ZLWK
D�SKRWRJUDSKLF� 
SXII
�EUXVK�RU�D�SURSULHWDU\�GXVW�UHPRYHU��H�J���'XVW�2II��
0RUH� GLIILFXOW�PDUNV�PD\� EH� UHPRYHG� XVLQJ� ,VR�3URS\O� $OFRKRO� DQG� OHQV
WLVVXH�� �'R�QRW� IORRG� WKH�RSWLFV�ZLWK�DOFRKRO��DSSO\� WR� WKH� OHQV� WLVVXH�DQG
JHQWO\�ZHW�WKH�RSWLFV�VXUIDFH��
&OHDQLQJ�RI� WKH� LQWHUQDO�RSWLFV� LV�QRW� UHFRPPHQGHG��:LWK�FDUH�GXVW�PD\
EH�EORZQ�RXW��EXW� WKH�PLUURU� LV�HDVLO\�GDPDJHG��&RQWDPLQDWLRQ� LV�XVXDOO\
FRVPHWLF�DQG�XQOLNHO\�WR�DIIHFW�WKH�LQVWUXPHQWV�SHUIRUPDQFH�
��02817,1*
7KH� 608���� LV� ILWWHG� ZLWK� D� ó��81&� WULSRG� PRXQW� WKUHDG� RQ� WKH� IODW
EHQHDWK�WKH�PDLQ�ERG\��6HYHUDO�WULSRGV�DUH�DYDLODEOH�DV�DFFHVVRULHV�
��/(16�6(/(&7,21�&+$57
)RFDO�/HQJWK

�PP�
)�1R
�0LQ�

)LHOG�RI�9LHZ
�0LQ�

6SRW
)29

6SRW�6L]H
DW��P

0LQ�)RFXV
'LVWDQFH

�� ��� ��q �q �FP ���P
�� ��� ��q ���q ���FP �P
�� ��� ���q ���q ���FP �P

��86(�2)�(;7(16,21�78%(6
0LQLPXP�RSHUDWLQJ�GLVWDQFH� �DQG�VSRW�VL]H��FDQ�EH� UHGXFHG� WKURXJK� WKH
XVH�RI�H[WHQVLRQ�WXEHV��:LWK�WKH�VWDQGDUG���PP�OHQV�GHWDLOV�RI�OHVV�WKDQ
�PP�FDQ�EH�PHDVXUHG�DW�MXVW�VHYHUDO�FHQWLPHWUHV�UDQJH�
0DFDP�3KRWRPHWULFV�/WG 7HOHSKRQH���������������
���.HOYLQ�6TXDUH )DFVLPLOH����������������
/LYLQJVWRQ (�PDLO� VXSSRUW#PDFDP�FRP
6FRWODQG�(+����3) :HE� ZZZ�PDFDP�FRP
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